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Do you need to review your beneficiaries to ensure they are
up to date?

If so, consider whether your beneficiary designations accurately
reflect your overall estate wishes, and be cognizant of different
factors that may affect your heirs’ outcomes (e.g., illiquidity, lack of
marketability, taxable vs. non-taxable accounts, differing
investments, etc.).

> Are your named beneficiaries different from what your will or
trust dictates should happen?

If so, consider whether your account will transfer in the way you
desire. Remember that beneficiaries take precedence over a trust
or will.

> If you are charitably inclined, do you need to review the
investments you intend to leave to charity?

If so, consider assets that are better suited for charitable giving,
such as assets that do not receive a step-up in basis (e.g.,
non-qualified annuities) and/or assets that are taxed as ordinary
income (e.g., pre-tax qualified accounts).

> Do you need to review the planned proportions of qualified
and non-qualified accounts being left to your heirs?

If so, consider the tax implications of non-qualified accounts
(which generally receive a step-up in basis) and qualified accounts
(which are fully taxed as ordinary income, with the exception of
Roth accounts) on your heirs. Be cognizant of how you divide these
assets, as some heirs may be left with unequal after-tax amounts.

> Do you have your “estate” listed as the beneficiary?

If so, remember that assets left to your estate will be subject to
probate. Consider updating your beneficiary if this does not
accurately reflect your wishes. (continue on next column)

Do any of your accounts have a trust listed as the beneficiary?
If so, consider reviewing the trust provisions to ensure the trust is
still up to date and relevant to your situation/wishes. If the account
is an annuity, consider any potential challenges and limitations
(e.g., potential loss of preferential tax treatment, potential forced

liguidation over the 5-Year Rule, etc.) that may affect your situation.

> Are you concerned about your heirs being subject to
unfavorable RMD rules from an inherited IRA?
If so, consider strategies that may mitigate the impact of RMDs on
your heirs.

> Are you concerned about an estate tax liability?
If so, consider ways you might remove assets from your estate (or
freeze them). Review your existing beneficiaries, and determine
whether you can mitigate any potential estate tax issues.
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Investment advisory services offered by Pearl Planning, a DBA of Stephens Consulting LLC., an SEC registered investment adviser. Please remember that past performance may not be indicative of future results.
Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or
investment strategies recommended or undertaken by Pearl Planning, or any non-investment related content, made reference to directly or indirectly in this presentation will be profitable, equal any corresponding
indicated historical performance level(s}, be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may
no longer be reflective of current opinions or positions. Moreover, you should not assume that any discussion or information contained in this blog serves as the receipt of, or a substitute for, personalized investment
advice from Pearl Planning. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the
professional advisor of his/her choosing. Pearl Planning is neither a law firm, nor a certified public accounting firm, and no portion of the blog content should be construed as legal or accounting advice. A copy of Pearl
Planning's current written disclosure Brochure discussing our advisory services and fees is available upon request or at www.pearlplan.com. If you are a Pearl Planning client, please remember to contact Pearl Planning,
in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to
impose, odd, or to modify any reasonable restrictions to our investment advisory services. Pearl Planning shall continue to rely on the accuracy of information that you have provided. Please Note: IF you are a Pearl
Planning client, Please advise us if you have not been receiving account statements (at Least quarterly} from the account custodian. This material was created by fpPathfinder, an independent third party unaffiliated
with Pearl Planning.
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