2024 - CAN | DELAY DISTRIBUTIONS FROM

THE TRADITIONAL IRA T INHERITED?

Start Here

Did you inherit a
traditional IRA from an

account owner other than
your spouse?

No

Did the owner of the IRA
pass away after
December 31, 2019?

[ 1

No Yes

|
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See the “Can | Delay The
RMD From The Traditional
IRA I Inherited?” 2019
flowchart.

>

If your spouse was the
original owner of the IRA,
see the "Should | Inherit
My Deceased Spouse's
IRA?" flowchart. If this is a
twice-inherited IRA, please
continue on.

(

You are an Eligible
Designated Beneficiary.

[

VvV
Did the owner pass away
before their Required
Beginning Date (April 1st
of the year after the year
they attained age 72, 73,
or 75 - depending on their
date of birth)?

Was the owner of the
»> IRA the account’s original
owner?
At the time of the
T T owner's death, were you
either a minor child of
No Yes ——>> the owner, fewer than
10 years younger than
l the owner, disabled, or
\V/ chronically ill?
Did the original owner
pass away after T T
December 31, 2019?
T T No Yes |——
No Yes | L
You are a Non-Eligible
l Designated Beneficiary.
b <+

[ 1

No

Yes

!

le I No Grit. No Pearl.™

The greatest deferral
allowed is per the “Life
Expectancy Rule,” under

which you must take
RMDs over the longer of

your life expectancy or the

owner's life expectancy
(using the IRS Single Life
Expectancy Table),
beginning no later than
December 31st of the year
after the year of the
owner's death.

The greatest deferral
allowed is per the “Life
Expectancy Rule,” under

which you must take

RMDs over your life

>

A4
For RMDs in following
years subtract one from
the initial life expectancy
calculation.

expectancy (using the IRS

!

Single Life Expectancy
Table), beginning no later
than December 31st of the
year after the year of the

owner's death.

If you are a minor child of

the owner, you will become

subject to the “10-Year <4<

Rule” after attaining the
age of majority.

A4
If there are multiple
beneficiaries of the IRA,
each should establish
their own inherited IRA no
later than September 30th
(and the IRA must be
divided by December 31st)
of the year after the year
of the original owner’s
death, in order to use
their own life expectancy;
otherwise, RMDs will be
based on the life
expectancy of the oldest
beneficiary.
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Investment advisory services offered by Pearl Planning, a DBA of Stephens Consulting LLC., an SEC registered investment adviser. Please remember that past performance may not be indicative of future results.
Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or
investment strategies recommended or undertaken by Pearl Planning, or any non-investment related content, made reference to directly or indirectly in this presentation will be profitable, equal any corresponding
indicated historical performance level(s}, be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may
no longer be reflective of current opinions or positions. Moreover, you should not assume that any discussion or information contained in this blog serves as the receipt of, or a substitute for, personalized investment
advice from Pearl Planning. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the
professional advisor of his/her choosing. Pearl Planning is neither a law firm, nor a certified public accounting firm, and no portion of the blog content should be construed as legal or accounting advice. A copy of Pearl
Planning's current written disclosure Brochure discussing our advisory services and fees is available upon request or at www.pearlplan.com. If you are a Pearl Planning client, please remember to contact Pearl Planning,
in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to
impose, odd, or to modify any reasonable restrictions to our investment advisory services. Pearl Planning shall continue to rely on the accuracy of information that you have provided. Please Note: IF you are a Pearl
Planning client, Please advise us if you have not been receiving account statements (at Least quarterly} from the account custodian. This material was created by fpPathfinder, an independent third party unaffiliated
with Pearl Planning.

Melissa Joy, Founder, Pearl Planning; Financial Planner
8031 Main St,, #302 Dexter, Ml 48130
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