
Guided Pearls:
Your 2021 Financial 
Action Plan



2021 Guided Pearls Financial Action Plan is a practical tool to keep 
your money organized throughout the year, and to help support you on 
your path to reaching your financial goals. 

This planner is based on the Pearl Planning #52Pearls social media 
campaign, which offers weekly financial wisdom in bite-sized nuggets.  
If you would like more tips and tools like those you’ll find in this planner, 
please visit us at our website (pearlplan.com/52pearls), or follow us on 
Facebook (@PearlPlanningWealth) or LinkedIn (#NoGritNoPearl).

Wishing you a lustrous year!
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You’ve got to vizualize where you’re headed and be very clear about it.  

Take a polaroid picture of where you’re going to be in a few years.  —Sara Blakely

Financial goals are the foundation of a financial plan. 
They need to be updated and revisited over time. 

Take some time to create or edit your goals.  
Prioritize and visualize them. Make sure they’re SMART:  
Specific, Measurable, Achievable, Realistic, and Timely.

Estate Planning

Annual gift tax exclusion $15,000

Standard Deduction

Single $12,550

Married filing jointly $25,100

Head of household $18,800

Social Security/Medicare

Maximum taxable earnings

Social Security (OASDI only) $142,800

Medicare (HI only) No limit

Retirement Planning

Employee contribution limits to employer plans*

401(k) plans, 403(b) plans, 457(b) plans, and SAR-SEPs 
(includes Roth contributions to these plans) $19,500

Annual catch-up contribution (age 50+) $6,500

SIMPLE 401(k) and SIMPLE IRA plans $13,500

Annual catch-up contribution (age 50+) $3,000

IRA contribution limits**

Traditional and Roth IRAs (combined) $6,000

Annual catch-up contribution (age 50+) $1,000

* Lesser of these limits or 100% of participant’s compensation.  ** Lesser of these limits or 100% of earned income.

Education Credits and Deductions

MAGI phaseout ranges

Single or  
head of household

Married 
filing jointly

Lifetime Learning credit  
($2,000 max) $59,000 to $69,000 $119,000 to $139,000

American Opportunity credit 
($2,500 max) $80,000 to $90,000 $160,000 to $180,000

Education loan interest deduction 
($2,500 max) $70,000 to $85,000 $140,000 to $170,000

Health Care

Flexible spending account (FSA) for health care

Maximum salary reduction contribution $2,750

Health savings account (HSA)

Annual contribution limit — individual coverage $3,600

Annual contribution limit — family coverage $7,200

Annual catch-up contribution (age 55+) $1,000

Key Numbers 2021  |  Tax reference numbers at a glance



JAN

What is working great with your spending  
and what needs an adjustment for your  

2021 budget? 
Brainstorm here now to form a plan. 

Don’t let the year get away from you before you 

make a plan for your money. Don’t shy away  

from the weakness – work to develop a plan and 

goals that will keep you on the right path.  

Then track your progress throughout the year.  

You can create reminders today to check-in  

with yourself or your family.

It’s time to  
budget for your  
2021 expenses.



pearlplan.com

Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/January

Estimated tax 
payments due

Boost your retirement 
savings for the year

Update your financial 
goals for the new year

Martin Luther King Day

New Year’s Day

WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2

6 7 8 9

13 14 15 16

20 21 22 23

27 28 29 30

SUNDAY MONDAY TUESDAY

3 4 5

10 11 12

17 18 19

24 25 26

31

JAN

You can do anything — but not everything.  —David Allen

https://pearlplan.com/January
https://pearlplan.com/


It’s tax season. How organized are you?  

Now is the time to pull everything together, 

whether you “do it yourself” or work with a tax 

professional. Make sure to schedule time for a 

meeting or discussion, gather questions about 

things that may have changed, and leverage your 

financial professional to exchange information  

if you need some help. Here’s to an efficient  

tax filing in 2021! 

Gather your tax  
documents and make a  

plan to organize and file.

What do you have left to gather  
to file your taxes? 

Make a list here and check things off as they’re accomplished.

FEB
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/February

Update your 
retirement spending 
plan

Get organized for tax 
season

Presidents’ DayValentine’s Day

Groundhog Day

Galentine’s Day

WEDNESDAY THURSDAY FRIDAY SATURDAY
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28

The battles that count aren’t the ones for gold medals. The struggles within yourself – 

the invisible, inevitable battles inside all of us – that’s where it’s at.  —Jesse Owens

FEB
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Are there parts of your estate plan that  
need to be updated? Have you neglected 

 to draft a will or trust?  
Make some notes on what changes might be needed.

When you set up accounts, especially retirement 

and life insurance, you often need to assign a 

beneficiary. But the thing about life is that your 

beneficiaries may change over time due to 

marriage, divorce, birth, death, or just a change 

in your preferences. There’s little or no margin for 

error if your beneficiaries are incorrectly listed 

and something happens to you, so make sure to 

review them at least once a year. Why not now?

Perform a  
beneficiary check  

on all of your accounts.

MAR
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/March

Plan your summer 
vacation budget  
and trip

International Women’s 
Day

Palm Sunday 
Holi begins (sunset)

Daylight Saving Time 
ends St. Patrick’s Day

Passover begins (sunset)

WEDNESDAY THURSDAY FRIDAY SATURDAY

3 4 5 6

10 11 12 13

17 18 19 20

24 25 26 27

31

SUNDAY MONDAY TUESDAY

1 2

7 8 9

14 15 16

21 22 23

28 29 30

If you don’t like the road you’re walking, start paving another.  

 —Dolly Parton

MAR
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Write down your foolish financial behaviors.
What are some strategies you could try to help you  

break these habits?

We all have them, the things we constantly  

tell ourselves about our relationship with money 

which simply aren’t true. It may be your resolve 

to end impulse purchases or your desire to start 

saving for retirement where you simply don’t 

follow through. 

Are you fooling yourself  
with money?  

No more April Fools!

APR
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/April

Tax filing deadline + 
estimated taxes dueRamadan begins

Earth Day

Easter

Good Friday

April Fools Day
Required minimum 
distributions for those 
who turned age 72 last 
year must be complete

WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2 3

7 8 9 10

14 15 16 17

21 22 23 24

28 29 30

SUNDAY MONDAY TUESDAY

4 5 6

11 12 13

18 19 20

25 26 27

If we had no winter, the spring would not be so pleasant.  

 —Anne Bradstreet

APR
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Feeling insecure about your knowledge  
of money concepts? 

Make a list of terms to research to boost your confidence.

If you need a little boost of your financial 

knowledge, you’re not alone. This is not an easy 

Pearl to tackle. To get started, take the time 

to study one financial concept that you don’t 

understand. Whether stopping by the library to 

check out a personal finance book or searching 

investment concepts online, take a minute to get 

up to speed on this concept.

Increase understanding  
of money concepts by 

investing in your personal 
financial literacy.

MAY
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/May

Review your 
credit report at 
annualcreditreport.com

Adjust tax withholdings 
if you owed big or had a 
big refund

Edit and reduce your 
online subscriptionsEid al-Fitr begins (sunset)Mother’s Day

Cinco de Mayo

Memorial Day

WEDNESDAY THURSDAY FRIDAY SATURDAY

1

5 6 7 8

12 13 14 15

19 20 21 22

26 27 28 29

SUNDAY MONDAY TUESDAY

2 3 4

9 10 11

16 17 18

23 24 25

3130

I don’t know much about being a millionaire,  

but I’ll bet I’d be darling at it.  —Dorothy Parker

MAY

https://pearlplan.com/May
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What are the biggest risks that concern you 
regarding money? 

Sometimes it’s helpful to write them down so you can  
have a plan to address them.

Insurance can feel complicated, costly,  

and confusing. But, when things don’t go as 

planned, insurance can be so valuable and 

important. Make sure you’re covering all your  

bases with an insurance review.

Make sure your  
insurance coverages  

are adequate and  
cost-effective.

JUN



pearlplan.com

Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/June

Visit the Ann Arbor 
Arboretum Peony 
Garden

Review your Social 
Security earnings in 
your benefit statement

Father’s Day

JuneteenthFlag Day

WEDNESDAY THURSDAY FRIDAY SATURDAY

2 3 4 5
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16 17 18 19

23 24 25 26

30

SUNDAY MONDAY TUESDAY
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6 7 8

13 14 15

20 21 22

27 28 29

Comparison is the thief of joy.   —Theodore Roosevelt

JUN
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What would/does retirement look and feel like  
for you? Not the dollars and cents, but how you 

spend your time and find your purpose. 
Take some time to visualize.

America’s culture is all about freedom and 

independence. With the possibility of freedom 

comes responsibility. When it comes to money, 

you need to take ownership of your personal 

financial independence. If you’re not sure where 

you’re at, make a commitment to yourself to 

review and improve your retirement preparation 

and financial plan. 

Are you prepared  
for your personal 

independence day?  
Update your retirement 

plan.

JUL
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/July

Take stock of your 
yearly financial goals 
since you’re halfway 
through the year

Estimated tax 
payments due

Eid al-Adha begins 
(sunset)

Independence Day

WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2 3

7 8 9 10

14 15 16 17

21 22 23 24

28 29 30 31

SUNDAY MONDAY TUESDAY

4 5 6

11 12 13

18 19 20

25 26 27

Every great dream begins with a dreamer...  You have within you the strength, the 

patience, and the passion to reach for the stars to change the world.  —Harriet Tubman

JUL
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Make lists of the things you have of value  
and your debts.

Tally them up to produce a net worth.

Your net worth statement has tremendous  

power to clarify your money picture. There’s a 

lot packed in… The sum of your assets of value 

contrasted with the sum of everything you owe. 

When you take the time to plot the lines from 

year to year, you can celebrate victory or expose 

weakness. When was the last time you tallied up 

your asset value? If it’s been a while, you’re not 

alone. We can help you get started! 

Sum up your net worth  
by adding assets and 
subtracting liabilities.

AUG
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/August

Make a budget 
for back-to-school 
supplies Dexter DazeDexter Daze

Check your 
credit report at 
annualcreditreport.com

Review your 
credit report at 
annualcreditreport.com

WEDNESDAY THURSDAY FRIDAY SATURDAY

4 5 6 7

11 12 13 14

18 19 20 21

25 26 27 28

SUNDAY MONDAY TUESDAY

1 2 3

8 9 10

15 16 17

22 23 24

29 30 31

The goal is not to be better than the other man,  

but your previous self.   —Dalai Lama

AUG
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Write down your investment strategy, your cash 
needs or plans to save, investment restrictions, etc.

With this list, you’ve got the start of an Investment Policy Statement.

Do you have an investment strategy and process? 

Managing your investment behavior, tending to 

appropriate adjustments with rebalancing, 

 and making changes when your life changes –   

these help you succeed as an investor.  

Use this month to tend to your stocks and bonds.

Review your investments 
and make a plan for 

adjustments.

SEP
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/September

Review your education 
savings plan

Yom Kippur begins 
(sunset)

Labor Day
Rosh Hashanah begins 
(sunset)

WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2 3 4

8 9 10 11

15 16 17 18

22 23 24 25

29 30

SUNDAY MONDAY TUESDAY

5 6 7

12 13 14

19 20 21

26 27 28

An investment in knowledge pays the best interest.   

—Benjamin Franklin

SEP
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What have you achieved so far this year  
that makes you proud? 

Write it down and congratulate yourself for a job well done.

The end of the year can be hectic, filled with 

traditions and obligations. There are also some 

deadlines related to money decisions – charitable 

contributions, Roth conversions, and some 

retirement contributions may need to be made 

before January. Give yourself some time now to 

plan and make these last few months count.

What do you need to 
accomplish before the  

end of the year?

OCT
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/October

Think about year-end 
tax planning

Last extension 
date for filing taxes 
and estimated tax 
payments due

The window to file the 
college FAFSA is now 
open

Indigenous Peoples 
Day/Columbus Day

Halloween
BOO! What 

scares you  
about money?

WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2

6 7 8 9

13 14 15 16

20 21 22 23

27 28 29 30

SUNDAY MONDAY TUESDAY
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24 25 26
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Perfection is the enemy of progress.  —Winston Churchill

OCT
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Do you have a favorite family story  
that is meaningful to you? 

Write it down and make a plan to share and  
preserve its legacy and values. 

Your family likely has a money culture, and 

family stories can be a critical component of 

sharing those values. Whether it’s how great-

grandparents lived through the depression, 

stories of hard work that led to success, or how 

you made it through difficult times, take the time 

to reflect, share, and perhaps document the 

stories that will matter for future generations. 

Memorialize a  
family story about  
money or values.

NOV
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/November

Review your Medicare 
coverage during 
annual enrollment

Thanksgiving

Diwali

Veterans Day

Election Day

Daylight Saving Time 
begins

Window opens for 
Healthcare.gov plans

Hanukkah begins 
(sunset)

WEDNESDAY THURSDAY FRIDAY SATURDAY

3 4 5 6

10 11 12 13

17 18 19 20

24 25 26 27

SUNDAY MONDAY TUESDAY

1 2

7 8 9

14 15 16

21 22 23

28 29 30

When all the dust is settled and all the crowds are gone,  

the things that matter are faith, family, and friends.  —Barbara Bush

NOV

https://pearlplan.com/November
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What are you grateful for this year? 
Spend some time gathering a list of appreciation.

Have you ever woken up at the end of the  

holiday season wondering what happened? 

Spending can get out of control around the 

holidays. To combat this, a plan for your time 

and gifts can help to ensure more joy and less 

unintentional cost. You’ve got this! 

Don’t let your  
holiday spending get  
out of control! Stick to  
an achievable budget.

DEC
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Check out additional resources for this month 
and a downloadable version of this page at: 

pearlplan.com/December

Celebrate your 
achievement of 
financial goals

Plan a family meeting 
for your holiday 
gathering

If you’re over age 
72, complete your 
required minimum 
distribution

New Year’s Eve
Last day to make 2021 
charitable contributionsKwanzaa begins

Christmas DayChristmas Eve

WEDNESDAY THURSDAY FRIDAY SATURDAY

1 2 3 4

8 9 10 11

15 16 17 18

22 23 24 25

29 30 31

SUNDAY MONDAY TUESDAY

5 6 7

12 13 14

19 20 21

26 27 28

Dear world, I’m excited to be alive in you, and I am  

thankful for another year.  —Charlotte Eriksson

DEC

https://pearlplan.com/December
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Securities offered through Raymond James Financial Services, Inc., member FINRA/
SIPC. Investment advisory services are offered through Raymond James Financial Services 

Advisors, Inc. Pearl Planning is not a registered broker/dealer and is independent of 
Raymond James Financial Services. Raymond James and its advisors do not offer tax or legal 

advice. You should discuss any tax or legal matters with the appropriate professional.
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